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Baring Brothers & Co., Ltd,
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Inquiries from careful
investors who desire to
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tQOD & BOLLES

MEMBERS N Y-- STOCK EXCHANGt
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Raritan Refining
Corporation v

7 and Participating
10-ye- ar Gold Bonds

At 97 4 these bonds yield ap-

proximately 7,18, without talc-

ing into consideration participat-
ing dividends.

Farthtr InjotmaUon on Request

HELLWIGfiREUTTEfl
Manltn New York Slock Exchantt

15 Broad Street, New York,
Tel. Broad 6230

HENRY CLEWS & CO.
Members of N. V. Stock Kxehan n,
11, 13, 15, 17 & 10 1IKOAU ST.,

Deposits received subject to cheque
Stock, Bond & Note Issues of

Railroad & Industrial Comianies
Bought and Sold

and conservative advances made
thereon.

Dealers in

LIBERTY BOD
Ilranch Offices 320 Fifth Hit.

30 Union Square. 00 WiM-re- St.
053 TUIril Ate., 10 Court St., r'.ruolilyn.

CARSTAIRS & CO.
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New York Stock Exchange
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New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phne, Boulini Grten-611-

DOMINION OIL
TEXAS CHIEF

Middle States Oil Subsidiaries
Traded In on Outside Market.

'njornwlton on iijufj!
WEED, EDWARDS & CO., Inc.
ISO Ilrondway ' Tel. Cort. C300

14 Wall Street, New York

PHILADaPHU CHICAGO

.FINANCIAL SEWS

; ,.A1 COMMENT

3Inrltot Is QnfrH and Only Few
Specialties Show Signs

of jiictivlty.

MOST TSSUiEfi HAVE GAINS

Trading Is 1) iiroly Professional
and Intotest Centres in

Small Tiist.

The stock mtlrket yesterday wan
very largely by tho same consid-

erations ns wah Tuesday's', namely the
Indisposition to' do much. In the market

account'of. (tho holiday anil by tho
continuance ol' the prevailing high rate
for speculative money, The trading In

consequence was of a very professional
charactor, wllji Interest centred In not
morq than Iij it a dozen issues, of which
American lifrseed and American To-
bacco SecurUes were the outstanding
features. Tip rest of the list fluctuated
back and fofrth narrowly all day, and si
far an tho fitandard Issues were con-
cerned tho market might Just is we'i
have ben,o'tosed for aii the Interest that
Wall street imaiilfested In them. It whs
h typical affair; that Is to
say, outside of a few special Issues which
did show. seine signs of life, and the enly
significance that could be attached to the
general lilt was In respect to the con-
tinuance off the strong undertone hat
has marked tho dealings for the last
three or fVlur days.

The sta tk market community was un-

doubtedly in a very bullish frame ot
mind yi terday, as was the case on
Tuesday.; but with the prevailing high
rates fop money It was 'difficult to get a
following, In anything outside of the
specialist. Had It not been for this,
however), tho market undoubtedly would
have bejn a very- - lively affair, for nevr
has Wall street witnessed such a display
of projerlty as has been exhibited in
the la it week by the extra divi-
dends, the bonuses, Increases In salaries,
Ac, Mlilch have been announced not
alone 'In the Wall Street community, but
throughout the whole country. The
truth ofl the matter is. that tho stage wai
all sjt. yesterday for a good old fash-
ioned Christmas market, but with tin
pools .nd cliques unable to get sufficient
funds to finance their operations, specu-
lative Wall Street had to confine Itself to
the sj (eclal stocks Instead of td the gen-

eral Jt(dvance which would have occurred
In ca'ie there had been funds to go all tha
way around. The trading was very
qulel, with the total oIume of transac-
tions the smallest for a full five hour
eesrf on In many weeks back.

Nutwlthstandrne the lact of Interest
In flte trading, however, the majority of
stoc i:s showed small net advance over
Tu tday's closing, with here and there
moi.'u substantial sains, as was the caso
wltln stocks like Endlcott-Johnso- Call-fo- e

nla Packing, American Tobacco Se-c-

Sties. Manhattan Guaranteed and
Aajerlcan Linseed. The buying In both
American Linseed and American To-1)- 3

tco Securities was very good all day.
the case of the latter the buying Is

k) own to luive come from sources
lilch have reason to believe that nn

il jportant announcement may bo made
Jcjon that will, mean very valuable rights
(. present shareholders. Anothergroup
of stocks which stood out all day for
t'fcelr strength were the tractions Issues,
jnrtlcularly Manhattan guaranteed. The
inlying or tijls issue was oaseu on a
import thatit&ie Inf.erborougH would be
able to arrap a private loan to take
care of Its 3auary 1 Interest There
were a scries of conferences among bank-

ers again yesterday on this subject and
although no announcement was made
during the course of trading, it Is under-
stood on good authority that the matter
Is practically settled.

There yta no change In the money
situation, nor is there expected to be
any until after the turn of the year and
the comp!eilon of the January 1 Inter-
est payments. The money market
opened at 10 per cent., which was the
renewal r:(te, and later went to 16 per
cent., only 2 per cent, below the high
figure of Tfuesday and four per cent, be-

low the hUh of the year. The closing
was at 10 ier cent. In the foreign ex-

change market there was, continued Im-

provement Jn tho Allies rates In a very-quie-t

ma.rltt.-t- . Sterling again showed a
considerable Improvement over tho pre-

vious day's closing. Reports' were cur-

rent in banking quarters of ne-

gotiations fbr-- large loan to one of the
allied nations, but no confirmation
could be obtained. It was admitted that
negotiations are under way for several
countries, but that they are no nearer
completlqn than they were some days
ago.

MOlfEY AND EXCHANGE

CALL MONET.
Mixed! Collateral. I All Industrials.

Hlth 13 iHlzh 15

Low .., 10 Low io
Last ., 10 Last 10

Renewal! 10 IRenewals ...10
fear's Wih 20 Year's high.., so
Year's low 2 Year's low 2

TIME LOANS.
Mixed Collateral

Sixty ill ys cm
Ninety lay 6H
Four nontbi
KITS months..
Six mouths...

s vi
....

All
m
7)4

Six 714
COMMERCIAL PAPER.

Prime Indorsed Bills!
Jlecelvable

.sixty tart 5US75U
Ninety Hays. ...IM9W,

Six

six

HOUSE STATEMENT.
Cleari.nc House exchanges. S57,7);,IS1; b.H.

amen, oi.sn,9ii, credit bal
tnoei, JI,I0,623; reserve balances
J3),07M71.

DOMESTIC EXCHANQB.
Borftoo. par; Chlcnro, par; St. 30

1.1c. (Il.icount: San Francisco, par; Montreal,
per 11.000 premium Cincinnati,

SILVER PRICES.
Ban silver New York, 11 ss, 0I jc.;

Lomlsn, off Mexican dollars.
tMU. of! sc

FOREIGN EXCHANGE.

Sterflr.c IHrh.
Dd'iand... .WCrfbles S.St

rrai ca
Dqirianrt... if."

Malkj-Dftron- d...
S.H 2.08
2.15 2.0J

Ndrniat
rate

oSeilcfa.
4li6i Sterllns: ...
E ISIS Paris
23jS Marks
5Jfl3 Belirlum

China
Ilonxkon;
Shanxhal

V.V Creece
It SO .Holland
12,(4 India

Bombsy'

3.8!);'

i,6l Jstian
Yokohsma .

C0.0O PlilHpnlno Islands-Man- ila

3 U13 Italy
25. SO Scandinavia ,

SlwkltOtm
Chrlstlanla
Copenhnjen .......

South America
41.42
1.03!))
42.81

trfii
100

.

;u

to

In In

si;

10.M
10.56

Rio
Argentina (rold)..
Ilufnos Aires

r.,.m Snaln

rr.HU KwltierUnd
(Currency)

runips....
rubles

Industrlalt.
sixty day
Ninety days
Four months
rive montnt

months

months 5OW
Other Names.

Three
months SmrtU

CLEARING

Federal

Louis,

J79.37)
premium.'

71Hd., ',,!.:

Clblei

Low.

Cut'lcs

Russia

Last.
n. hi;
3.82)4

10.5S
10.W

2.11
2.12

TestaiMay'a Clo'a- e-
uemant,

checks. Cables.

10.ES

2.11

l.SS
15.20

J7Si

1J.07

:v.C5
15.25

r.'i
13jn'
5.55

123
2.7J

TIME BILLS ON LONDON.
Bankers. . ' I L'ommerrli).

Prcv.
clost.
13.81
3.83 i

10.40
10.33

.11

:.i:

or

10 27

S5

(5

50

49

41

W.M
2 12

Dili
15)?i

15.20
375.

!i

50 Vi

.MX
11.03

21.75 '

20.75
19.25

19.25
6.83

3M'
2.90

i nays 13.76SIM day W.78V,
days :.7l?i!M days 1.7)'j

sales ....
Year to date. .

ma, i au.
sow
41W

1

2

mi
82
45
93

121
53
99

138
41!

11

244
115
45U

Ul
7B

94
97yt
27
(101
95
79

106
44

137
96
97

273
72

12C
102

16
51
58- -

5
60
72
7fi

S2
79
88

173
19

109
100

32
45

122
111

93
110

93
12
11

S

51
106

7

108
S9;

25
20
34
42

73i
61

130
ns
95
55
69

121
04

I

23
3b
53
Rfi

"8
59

704
38
33
93
39

;

20
61
61
62
79
81
1S
30

12
84

107
211
398
398

50
83
95

187
6

13
12

32
42

2
46
92
47
93

122
53
99

138
48
12
24

115
47

111
75
95
98
2--7

67
96
81

107
44

137
96
97

270
73

126
103

16
64
58

6
61
74
75
82
79
91

173
20

110
101

32
45

123
113

28

99
111

94
12
12

9

52
108

7
50
72

115
n

25
20
84
43
73
6:

131
100

96
55
60

124
65

6

8
2391
37
53

119
20
60
71
13
35
97
40
40
22
62
61
63
80
S2
18
31

12
81

107

415
415

51
S3

195
7

13
13

25 26
29 30

13& 139
13 13
19 20
14 14
86 87
27 27

121 130
40 40
34 34
17 17
98 100
72 72

166 168
332 331

86 87
78 79
48 49
47 48
78 78
37 38
33 33

6 10
30 34
68 68
97 98
86 87
54 54

3 3
11 11
80 81

112 113
4S 48

103 103
21 21
74 75
37 39
16 16
40 40
26 27
15 15

135 137
100 102

73 SO

2R 28
42 42
84 85
35 39

9 12
14 20
36 37
42 42
25 26
68 68

1S1 186
110 111

04
,

64

44 45
.24 25
32 32

&b 61

29 30

218 219
22 23
61 62
18 49
13 13
72 74
91 93

9 9

12 13
25 26
40 41
58 58
17,

24,

Day's

bit:
Int.
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80c

3

12
4

10

20

10
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1.20
6

10

7
4
6
3
7
6

4
7
6
8

3
7

8

6
7
6
5
7;

7

4
8

ol--

1.20
I
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NEW YORK STOCK EXCHANGE PRICES.
Wednesday, December 1919;

684,673
306,783,919

200 Advunce Humoly
500 AJax Rubber

1900 Alaskt Gold Minos..
900 Alaska Juneau lM
800 ra Mfg
400 Aln Agrlcul Chemical ...
100 Ain Bank Note
700 Am Beot Sugar
300 Am Bosch Magneto

1100 Am Can
100 Am Can pf
100 Am Car & Foundry
500 Am Cotton Oil
400 Am Druggist Syndicate. .

1C00 Am Hldo. & Leather
900 Am Hldo & Leather pf...
900 Am Ico

4200 Am International Corp...
6600 Am Linseed Co

300 Am Linseed Co pf
6400 Am Locomotivo
6600 Am Ship & Commerce....
4100 Am Smelt & Ref

300 Am Smelt & Ref pt
100 Am Smelt Sec A
100 Am Snuff
300 Am Steel Foundries

1800 Am Sugar Ref
1500 Am Sumatra Tobacco ...
5200 Am Tel & Tel

200 Am Tobacco,
30S00 Am Tobacco Sec

1100 Am Woolen
100 Am Woolen pf
200 Am Zinc, Lead & Smelt..

2500 Am Zinc, & Sm pf.
6100 Anaconda Copper
200 Assets Realization
BOO Associated Dry Goods ., .

lOOlAssoclat Dry Goods lstpf
100 Assoclat Dry Goods 2d pf)

buu Atcti, Top & Santa Fp . . .

1600 Atch, Top & Santa Fe pf.
800 Atlantic Coast Lino
BOO Atl, Gulf & W I S S
200 Autosalea

9900 Baldwin Locomotive Wks
100 Baldwin Locomot Wks pfl

6600 Baltimore & Ohio
800 Baltimore & Ohio pf

1900 Barrett Co
100 Barrett Co pf.
800 Bethlehem Motora

1000 Bethlehem Motors rts. . . .

100 Bethlehem Steel 7 p c pf.
200 Bethlehem Steel 8 p 0 pf.

4100 Bethlehem Steel B
200 Booth Fisheries

4800 Brooklyn Rapid Transit,,
noolnitlyn Rap Tr ctfs of dep

400, Brooklyn Union Gaa ..
200
200

20
100
200!
900
300
100

9860!
400
300,
200

2500
100

3400
1200
1600
1200

700

5900!

Brown Shoo

1910.

Lead

Bruns Term & R R
Buffalo, Roch & Pitts...

Buffalo & Susque ctfs. . . .

Burns Bros pf a 5
Butte Copper &
Butte & Superior Copper.
Caddo Central O & R
California Packing Co....
California Petroleum ....
California Petroleum
Calumet & Arizona
Canadian Pacific
Case, J I, Thresh pf.
Central Leather
Cerro do Pasco Copper...
Certain-tee- d Prod Corp..
Chandler Motors'
Chesapeake & Ohio

llOOlChlc & E 111 Kq Tr ctfs..
400 Chicago Gt Western
200 Chicago Gt Western' pf..

5S00 Chicago, Mil & St Paul..
3600 Chicago, Mil & St P pf . . .

3400 Chicago Northwestern.
400 Chicago & Northwest pf.
500 Chicago. R I & Pacific...
800 Chi, R I & Pac 6 p c pf . .

200 Chi, R I & Pac 7 p c pf..
2100 Chile Copper

800 Chino Copper
800 Cluctt. Peabody & Co....
100 Coca-Col- a

200Col Fuel & Iron
700iColorado & Southern

2500Columbla G & Elec
10400lColumbla Graphophoild. .

SOOlConsolIdated Cigar
lOOIConsolidated Cigar-p- f . ...

SOOOlConsolldatcd Gas
200Con Interstate Cal Mln..
SOOiConsolldated Textile
500 Consolidated Textile rts.
600 Continental Candy

2300 Corn Products Ref
100 Corn Products Rcr pf....

2000Crucibltf Steel Co
lOOICuban Am Sugar
35jCuban Am Sugar

2600ICuba Cane Sugar
lOOICuba Cane Sugar pf

1600lDelawarn & Hudson
3001 Del, Lack & Western
800 Denver Rio Grande....

2000IDenvcr & Rio Grande pf .

200Dome Mines
lOOIDnrham Hosiery Mills...
lOOiDurham Hosiery M pf...
300lElk Horn Coal Corp
lOOjEmerson Brantlnglamp. .

4o00IKndicott Johnson
3C00lErie ,
1200Erle 1st pf
200Erio 2.1 pf
"OOlFamous 4'layers-Lask- .

200iFcderal Mln & Smelt pf..
lOOiFishcr Bcuy'Corp ,.

2100Fisk Rubber.,...
2600lKreeport Texas
2600Gaston, W & Wigmore...
30"General Chemical Co
900Genernl Cigar Co
100General Electric Co

1500'Gencral Motor Corp
600IGeneral Motor Corp deb.

llOOIGoodrlch. U F. .

SOOlGranby Consol M & S....
300IGra & Davis.....'

5900IGrcat Northern pf
2000lGreat Northern Ore ctfs.
500lGreene Cananea Cop

J200 Gulf, Mobile & North....
209 Gulf, Motile & North pf.

1200Gulf States Steel
1200iHartman Corp
1400lIIlinols Central
2300llnsplratlon Con Copper..
1900 Internoro Con Corp......
1500 Intcrboro Con Corp pf...

100 Int Agri Corp pf
100 Int Harvester Co pf new

2100 Int Mer Marine
4900!Int Mcr Murine pf
'6000Internatlonal Nickel ....

SOOIInternatlonal Paper
200Iron Products Corp
COOIJewol Tea
800
200
400
400
400
100

5S00
5700
1700

100
200
100
400

1200
1100

100
400

1000
100
100

8600
1200
1500

600
400!

300

609;
1000

100
200
100
200
300

1200
500
200
100

Zinc

pf..

Mac

pf..

Jewel Tea pf.;
Jone3 Bros Tea
Kansas' City Southern.. . .

id Tiro . . .
Kelly-Spr- g Tire 8 p c pf.
Kelsey Wheel Co
Kennecott Copper
Keystone Tire & Rubber.
Lackawanna Steel Co ...
Laclede Gas of St Louis..
Lake Erie & Western . . .

Lake Erie & Western pf.
Lee Rubber & Tire
Lehigh Valley
Loft. Inc.
Loose-Wil- es Biscuit
Lorillard, P, Tobacco
Louisville & Nashville....
Mackay C03
Manatl Sugar
Maniiat Elevated guar...
Martin-Parr- y Corp
Maxwell Motor
Maxwell Motor ctfs
Maxwell Motor 1st pf

200Maxwcll Motor 1st pf ctfs
Maxwell Motor 2d pf..

lOOlMaxwell Motor 2d pf ctfs.
Mexican Petroleum
Miami Copper
Middle States Oil

1900lM!dvalo Steel & Ord. ..
Minneapolis & St L new..
Minn. St P & S S 31
Minn. St P & S S M pf...
Missouri, Kan & Tex
Missouri, Kan & Tex pf . .
Missouri Pacific
Missouri Pacific
Montana Power
Mulllns Body

80
41
82

46
91
45
94

121
63
89

138
48

iif
24

115
47

112
70
93
98
27
66
96
80

197
44

136
97
96

275
68

126
102

16
64
58

B.

60
72
75
82
79
89

174
19

109
101

32
46

121
111
28

98
111

93
12
12 ,

5:

105

51
73

109 V,

24
20
82
42
73
62

131
99
95
55
54

122
'54

23
37
53
86

IIS
-- t',i
59
69
18
35
97
39
39
20
62
59
62
79
82
19
30

12
84

107
211
399
39S

50
84
95 J

190

13
13
61

100

29
135

13

i;s
14
S6
26

121
40
35
17
98
"0

168
330

87
79
4S
47
78
38
33

"

30
68
94
86
53

11

80
113

48
107

21
70
37 1'.

15
39
26
15

137
102

73
28
43
83
39

17
37
42
25
68

180
110

64
137

42
21

2

31
61

60
30
30

217
22
61

48
13
72
92

9
13
25
41
58
43

2
2

8

7

8

3

8

?

6

3

9

6

Continued on Following Page.

Wis- -

St.

80
41
82

2
2

40
91
45
94

122
53
99

138
48
U
24

116
48

112
75
94
98
28
67
96
80

107
44

138
97
97

276
73 ?i

126
102

16
65
58

5
80
72
76
82
79
89

174
19

110
101

32
46

124
111
28

98
111

94
12
12

8

52
105

7
51
73

109
8

25
20
85
42
73
62

141 'A
99
96
56
60

124

1918.
Holiday

139,625,593

54
4
8

23
37
53
S7

118
26
60
70
18
35
97
39
40
20
02
62
62
79
S2
19
31

13
84

107
212
399
405

51
81
96

190
C

13
13
61

100
26
29

142
13
19
14
87
27

121
40
35
17
99
72 3

168
333

Si y
79
48
47
78
3S
33

7
30
69
98
87
54

3
11
80

113
48

108
21
75
37
16
40
2C
13

137
102
75
28
43
85
39

9
17
37

.42
25
68

181
'

114
64

137
47
25
32
32
61
61
30
30

218
On

62
48
13
73
92

9
13
25
41
68
48

Low- -

Mt.

80
41
82

1

2

46
91
45
93

120
58
99

138
47
11
24

116
47

111
70
93
97
27
65
95
80

107
44

136
96
96

275
68

126
102

16
54
57

5

60
72
76
82
78
88

173
19

109
101

31
45

121
111

28

98
111

93
12
11

8

51

103
7

50
73

109
8

24
20
82
42
72
61

130
99
95
55
54

122
54

3

8

23

36i
52
85

118
26
59
69
18
35
97
39
39
20
62
5S

62
79
81

18
30

12
83

107
09

399
1398

50
84
95

190
6

13i
13
61

100
25
29

'133
12
19
14

121
40
34
17
9S
70

J oa 72
329;333M

80
79
48
47
78
37
33V4

7

30
68
94
86
52

3

11
80

113
47

107
21
74
37
15
39
26
13

137
102

75
28
40
85
39

9
17
37
42
25
68

180
110

64
137

42
24
32
31 .
61
60
30
30V.

213Ta'218U

4H
13
72 H
92
3t4

13
2BiJ
404
SS
48

Clot- -

inr.
30
41
82

m
n

46
91
45
93

122
B3

99
138

48
11
24

116
47

111
75
94
97
27
66
95
80

107
44

137
96
97

276
73

12G

102
16
54
68

5
60
72
75
82
79
89

174
19

110
101

32
45

123
111

2S

98
111

93
12
11

8

51
105

7

73
109

8

25
20
84
42
72
61

131
99
96
B5

60
124

61
4
8

23
36

bit
86'

118
26
60
70

ia;
.".5

97
89
40
20
62
61
62
79
Sl
18
31

12
84

107
212
399
405

50
84
93

190
6

13
13
61

100
25
29

139
13
19
14
87
27

121
40
34
17
99
72

168

S6
79
4S
47
78
37
33

7
30
68
98
87
54

3
11
80

113
48

108
21
74
37
16
39
26
15

137
102

73
2S
42
85
39

9:
17
37
42
25
68

181
111

64
137

45
24
32
32
61

61
30
30

C2'4
1SH
13,6
73
92 4

13

264
40
58
48

1917.
400.900

177,188,017

Ctania.---
"

-- 'i
1

7

8
1

"

1-
"- 1
3

"-
3

'b

2- 1

- 1

8

14

'i

6i

3

-- 2

1

"

l

7(

a:

i

4

1

1

1

4

H

1s.-- l?i

- .
i

s
2

1

GOSSIP OF WAIL STREET.

J A' lIolldny'3lnrUef.
Yesterday's market .was a typical

affair. No one In Wall Street
paid very much attention to the ticker
and most ot the trades reflected merely
evening un of commitments over the
holidays. That tho professionals In tho
majority of Instances havo been on tho
short side of the market was' Indicated
by the fact that In this evening up proc-

ess stocks showed an Inclination to ad-

vance, and although these, advances,
were not wldo they were of sufficient
sire and Importance to bring some inter I

covering Into tho market, There wore '

few features worthy of special note.
The steel shares were tho lead most United States, Foreign Industrial Other Bonds,
cf the thno and particular strength ap--
I eared In those' Issues which have been
heavily oversold. Under tho lead of
American Tobacco Securities the shares
of the 'tobacco group dovoloped consid-
erable strength at midday, an did those
bpeclaltles 'which have proved their
worth In previous markets, Attendanco
of brokers on the floor of the exchange
was very light and many of them will
not return until after New Year's. Little
more than a trading market is antici
pated betweon Christmas and the first of
tho year,

More Dividend Increnacs.
The directors of two more companies

icsterday took cognizance of the In
creased earning capacity of their organi-
zations and advanced the dividends paid
to stockholders. These wero the direc-
tors of the American Ice Company and
of the California Packing Company. In
the former caso a dividend at the rate
of 4 per cent, per annum was declared
on tho common stock and the disburse-
ment on tho preferred was Increased
from a 5 per cent, annual basis to a
6 per cent. rate. The common dividend
was declared for tho full year, payable
In four quarterly Instalments, which is
the first distribution made on tho com-
mon stock of American Ico since Feb-
ruary, 1002i previous to which time it
had paid quarterly dividends of 1 per
cent, slnco November 15, 1899. The

In tho California Packing 's

dividend was from a 4 per cent,
annual baals to a 6 per cent. rate. The
company's proferred stock also' has been
called for redemption, thus placing the
common In first place for all benefits
accruing from earnings.

December Cupper Snlea.

It Is estimated that sales of copper
tills month will run between 275,000,000
and 300,000,000 pounds and that Decem-
ber, from the standpoint of business
booked, will bo the biggest month since
tho armistice. Demand continues
strong. December delivery is selling at
18 cents a pound and first quarter of
1920 delivery at 18 cents a pound.
Export metal Is, selling at 19 cents.
Undoubtedly the domestic price will firm
up to meet export quotations.

Tvto Xfiv Ihhik'h Listed.
Two more new stocks wero admitted

to trading on the big board yesterday
but there was very llttlo activity In
either, due, no doubt, to the
character of the market and tho evi-

dent desire of all traders to keep com-

mitments down until after the recess.
The two newcomers were Durham Ho-

siery Company and Manatl Sugar. In
their applications for listing both com-
panies set forth thuir recent earnings.
The statement of tho Durham Hosiery
Company showed net sales of more than
f 10.000,000 nnd gross profit on sale's ot
$1,015,704 In the nine months period
ended on September 30. Expenses and
other deductions totalled more than
$320,000 and depreciation and taxes
$242,151, making net profits for the nlno
months 452,828, against $789,499 In the
same 1918 period. The Manatl Sugar
statement showed net profits after all
charges, depreciation, taxes, &c, of

for the year ended on October SI.
1919, against net profits of $875,787 for
the same period ot last year. The surplus
for the year after the payment of com-

mon and preferred dividends was
$466,327.

Sugnr t'ompnnlen Active.
The season's grind of sugar has started

In Cuba, according to reports which
havo been received in the financial dis-

trict, and from present Indications the
leld will be a record ohe this year. The

Cuba Cane Sugar Corpoiatlon reports
that eleven of Its mills are operating, tlje
most recent to start being Maria Vic-

toria on December 18, Solcdnd on the
19th nnl Socorro on the 22d. Cane
Is reported to be well ahead ot the rest
of the island in getting an early start at
grinding, as nearly three quarters of the
corporation's s'xtcen estates are operat-
ing. Production of to date con-

siderably exceeds the amount made up
to this time laft yenr.

California rnokliiK.
One cf the features of yesterday' nar-

row market was the sharp advance In
California Packing from Its opening of
82 U to S3 under a flurry of accumulation
attributed to Insiders In the stock. It

closed the day very near the top. Sales
exceeded 10,000 shares. California Pack-
ing has had an excellent year, accord-
ing to reports'. It Is one of the largest
fruit packing corporations In the coun-

try and is enjoying excellent foreign and
domestic business.

Traction Securities.
Traction shares maintained a firm un-

dertone yesterday In response to the
belief, generally exptersed, that as a

tne

rental
charges. The shares of Manhattan Ele-

vated were the feature showed 4

polnta net gain for the day.
statement for November, made

public yesterday, shows Its gross
revenue Increased $S51.000, the total for
the month being $4,286,000. The def

for paying an
elinrcrrs. amounted to i&d,uuu,
was about $233,000 less than the deficit
reported In November, 191S. For five
month3 ended on November 30 the def-

icit from operations amounted to
a reduction of $363,000.

Third Avenue Hallway als.0 reported
smaller deficit In November
shown a jcar wo,

r. S. Siui-Itl'i- JlrflnlnK.
Earnlnsa for the of the United

States Stneltins: and Refining Company
will total $9,410,000 year, accord-
ing to an official of corporation.
Its corporate earnings nmount to
approximately $8,330,000 from earnings

to proms 01 iroin
sources. After deducting 2,.7U,- -

000 for depreciation, depletion, rederal
taxes and other purposes Its net Is esti
mated at $6,610,000, or at tho rate of
approximately 1 per per

preferred,

CONSOLIDATED CELEBRATES.

Holds Annunl Viiletlde Fesllvltle
In UxrhmiKC Hnoui.

The Consolidated Stock Exchange
yesterday Its annual Yuletlde cele-

bration Its home at Itawr and

ment Band played appropriate

rated flags,
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C!?cAPitts .

CI Prab pt.
Col FA I pf

rati j CpIAK 1st pf ISU
W do 2,1 pf.. 40

9l'i

i'u) Ora pf. 91!i
( "mp Tab.. S?'J
Con Can.... Sin,

'Io pf 102'j
Ccmt lnur. SO

Crex Carpel 55
(Ytt Stl pf..
Cub AS pf.I.--

Deere V pf. 99i
Det Edlson.tll
DelAMaek. ..
Det United. ..
Dlam'nd M.113
Dili SS A A 4

do pf s
Endie J pf,102)i
Eleo Stor...lW
Elk II F pf
Emer Br pf 89)4

94

High.
99.20
92.80
91.38
93.22
91.38

93.50
91.40
99.00
98.96

N Y Cen del) M

26.
29.
8.

16.
6.,

16.,
a.,

10,
...

38....
26....
1....

33....
10....
1....

10....

Low.
99.02
92.50
91.20
93.12
9122

93.26
91.24
98.84
98.88

001a

908

B08
90
vui8
0014

...ooi8

...BOIj

...0038

...0013

...0014

...00S14

...0039
..90)8

NYChlftStl. 4s
1 80
8 791a
1 80

7 69U
NY Gts KU1I

& P5a
2 8II3
8 8134
1 818
4 8II3

NVOas EU II
&P4S

2 618a
2 6178

NYLacJf&W 4s
4 931a

N Y N 11 A 11

cr ta
12 60

1 65la
NYNHAHls 59

6 40
N Y Rya adj 5s

eertlacatts
3 684

35 G7g

7
6 68

K Y Rya ref Is
2 20
certificates

16 26I3
2 27

NY M Kji 4ls
1 4BIa'

N Y Tel d. b ,

10
8 947s

NY Tel Km 4M

AKAO Ss I9
1 717s1

Manhat 44 2o

si

3.)

10)

1$

)CO

90

00

30

1917.
$4,890,00J

Last. Chgs.
99.02
92.50
91.38
93.20
91.25

93.50
91.38
98.92
98.96

jtti& SanKr.11

10
35..
10.,
63..
2,.,

IS,.
13..
17.
S.

17

Net

Series

.20,

.8i

..6714

. .7)718

671s

28... ,'...6714
1 S7

10 8714
A Hanfrati

adiJ
1 60
4 685s

14 SM3
1 60
3 88ia
2 6SSa l

3 C8I3
1 s&3a

19 69
1 asii

A Pant' run
Inc 61

12
1 42
1

43
BtLSW con 4

1 82
eabd AL ref t
4 3778
4 38
2
S 36
1 37

Seabd'A L adj
11 3412
18 34 1

10 34li
4
1 34la
4 34

Seabd Air Line
Atl Blr 4s

5 04
EoutbPac ev .V

8 10 ll:.
2 104

FniiltiPac rv
14 787?
16 70
6
6..S30. 70

5 7S78 4
23 10

0 .'7914 South Pac 4k

8 70)3 10 70
10 79U CoutbPacrel 4

1 79 18
21 8 77U

3 701a 6 7713
11 80 1 "7'4

N YWcstcbntri 4 77Su
- Beaton 41 6 7713
4 35?8 SoPacSFter4s
3 35I4 8 71U
1 36 8tPAKCSL4Ms
2 3578 1 C3I3
6 SPM&M.Mex

NrrfAWrva 1 S3
0 103a Southern Rv '

14 10334 5 8S78
10 IO3I3 6 87

0 1031) 10 S018
KoriMk A W is mith 1(t tm ,

3. .S5...7713 SOIt
10 17 595a

Northern)V"4. SO 8978
4 78 1 60

IS 7SU 8 8078
42 78 2 60

4 771a S 8078
1 78 s

Nnrthernl'feSi MAO 4s
14 54I3 3 57

hor States Syracuse 1.1 5i
Ist&iBerA 2 73

1 821i TennCIARRJs
1 2 90

SvTennCIARR is
2 92 17 nl

Or Sh L fde 4 Ih'rdAr ref
8 1 4934
i 83l ThtrdAv ad) u

13 83ls IS
tOreWMh RRA 19 27

avref4s . 7 27l8
6 70 10 27
S 70lsl 29 27l8

10 7034 T0lStL& W'4s
3 lUlal 10 44

lu Mlj laancucsss
2 '

LAN
OOI3

28
00I4

B0; ,
V'i a. 90I4
564. pot,

MldvaleSteeUs,

.3.

2.SI3

10

20.,

.

10

NewOrlTor

7918

2ti

(RR nf

Cert

9914

21)1

94T4

79

3il4

10

6fitt

f3'i

Stl.

37Ir

347S

791s

70U

7713

771a

821a

82U

271r

90l,

I rtouPartl '
7 8413
1 8H4

I Hon! ac rv 4

10 Sil

20 86
1 851 2

'1
2 771g
3 7S

Un RR SP Mi
6 90U Kn Trust ctrs

1'enD snn A 12 2Pls
--'5 bi Un Trust etN

3 8II4 in 2t
2"' 81 8 28I3

0 SII4 U s 7s
23 SI 2 IOJ

4 8U4.H S Rulber Is
Penna 4Hs iddj 33 s'

1 S9'a! 837g
6 90 I 29 87
2 S978, 2 J7l8

Peuna 4s 191) I - tee v .
1 ....M 15 07l8

10 S..'3 8 97
6 84 4 9718

Pa Tel A T 6s Va faro fh 1st
11 85 1 9)

Peoria & E 1st Utah Power 5s
7 Sllsl 3 (.213

A E Inr Wabaj.li 1st
11 18 s 891s

lere Maro ' A 8 89
8 So Wabash Id

Phlla Co cv & 1 M
1977 1 8UI4

5 807s Mm.
P Ixirlllanl 7 0 47lj

2 10S13 M10 e .
Corp 723s

of N J 51 regiMcml
4 57 f 70
2 S713 West Union is

h'radinz ri" 4i 1 54
1 79 WhecJALKHfc
18 7H38 2 49,
10 79U Uiis.nACo is;

P.epl&S Cs 1919 1 97
3 94 1 97

RIArk&Lam) 4 P078
10 601a 7 gj

St LA Mt tVlisumV: Co cv
lilvAUulMs .1 95)4
8 69 1 fl.Vg

A Kanfran 3 us
Series B Wis Ceurml 4s

20...3...fM3 is csl8
5 C9ia

AND ASKED QUOTATIONS
IJfOTATIONS,

lltitleritk...

CStPMAO...

CCi'ASU,...

jJrleAPlttsl.

NYCenLSJtfs

Ask.
51V4
12

21

119
8

"5
31

?3'i
93'j
9314
9J

ins

51 U
120
lf

111
203

31
55

120
90

11

13

ir
59!

1,10

7

fd
lOSt,
12

32

6--

&9

ICS

91
66

1)2

101'i
117

)3
KM

'44
10

loavi
is
45
92
70

1,027,128,000

Government,

A

itL

4213

42U
30

A

79U

So

OrShorUJna

10.aS0...8S

Cnlonl'acr"

"id-
I alrbanks.. Ju'lf P' 9S',
Filler B pf.il3
Gen Chem..lS5
G n Clir pf, S6

do 1st pf. sit;Gen Mnt pf $S
Goodrich pf uiiin't Stl pf a;i;
Haskell A II 37
Heme Mln.. 71
Int Arri.... is'.Int liar C...UJ
Int Xlek pf w
Int Pap pf. 1,0

do 1st nf.
Int Salt.... 70
l"a Cent.. 4!4
KCAFtSpf, j
Kan C 8 pf 4

Kaysfr J....10S
Ke) IV (' pf 07
Keo A I) Jf 4

do pf i
Keystone T. 42
Kress Co.... 76

do pf joo
Kresze S S.IM

do pf HV)

LEAWpf... n
Llcr A M..197

do pf kv)
LnoseAV lpf ft,

ilr 2il pf.joj
I.orll'rd pf.jio'4

Mill lieah. r,
Mur Rock... 61
laih AIU.. 12

Slav Dap s i
do nf... vjt

Mex Pel pf.ico
Mleh Cent.. ..
.MM'SMI,... so
Mon P pf..ico
Mir A Es.. 70
MiilllnsBpf 93
Nash A fh

III8C....IIS1;
i" n:

Tai 1,1 a a. 7?
nf 101

Nat EAS.... ij
jm

Nat Ld pf.,10
NRRAM lpf 6
XYLackAW ..

,04

.18

.20

.02

.06

.08

...87)4
..6718

..87,

..871a

..6738

..67li

BH4

7!lo

SBm
Ry

Pwr

4M'

Rubher

Peo

Pub frerv

8tl.

Ask.

lit)
2))
100

91

W
1021,
57
H
7i) I

m
)32

93
110

71

M
17

120
99H

42'i
f3

150
lfn

2)
201

115

CS,
7'.H

71

35
122

1!0
10

1M
60

103

I'M
Nat jh

' 111

do

do pf

.30

Iron

1)2

109
1M

It)

101

H
102

110
IS
90

PRICHITT
CO.

M E M B E H 3 op
NEW Y O n. K
STOCK EXCIIAN'CH

(Pi

CO

INVESTMENT
SECUR.ITIES

SIXTY-BROADW- AY

NEW YORK. CITY

J s6' S

Miller & 60.
jMembcM

NervYark Stock, Exchange.

Securities Bought for
Investment or Car-rie- d

on Conserva-

tive Margin.

J20 BROADWAY
mch. Offices

212 FIFTH AVENUE
8VC0.2S"8TIUtT

I0NGACRE BUIU3ING
M. rcoa 42n4. it. XPAAOxay

General Baking
Inter'I Motors 2nd pfd.

La.0il Ref.Stock& 6'1927
Semet Solvay
TaylorWhar.Iron&Sti.com.

KMw &f. ffnrtm.-
40 Wall SI..N.Y. Phone John 6330

Montgomery, Ward & Co.

Olrl nnrl fVoiu .frirlr

John V. Dunne & Co,
44 Broad St. New York

Trt'phnn" llrntiit i.).1(

MER 1 CAN FRASS

AMERICAN CHICLE
NATIONAL SURETY RIGHTS

R. S. DODGE & CO.

74 IIKOAD1V.U Plume iivtl l!.,inr

Graham, Parsons & Co.

INVESTMENT SECURITIES

435 CI cstnut St. 115 Eratdaiy
rhilade'p' ia Ff York

Hector nll2-- s

(' Investors rsad
Ike Wall Street JsuitjJ

AiiumiiI llrltNh llnnk Nnti-- i rl.

lONto.v, Dec 2). A loyal ro Ijm-Ho-

made public lust night t K s ' n

January 1 provlsIotiH of the 1m n ' '
act of 191), which nttiilc lum. J

Issued by issuing batiks of a tn

Ireland logal tender to a y amnu ' T a

proclamritlou restores tltfs . ir 1

their prewar stalus exi'"! ' ' " ' 1

which Issued them will In in, '

repay notes In currency notr- - " hv

the Bank of E.igland Itiftead 'J- -

EAENINGS STATEMENTS.

REPl'BI.IC RAILWAY M H H

November sross... t"
Net after Uxc. . . .'I w, I"
Surplus after .h.irue. t.' ( li
Balame after pfd. div iT.,m, I

Eleien months irross.. ' '3 1.' b
Net after taic".. . . 1. "
Surplus after charges. .ill i'tt I"
Balaiioe after pfd. div 7. I

ADIRONDACK ELECTUIl VOV. Ht
Novemlier tpis. . J170 70 Dn
Net after lavfs ... .1
Surplus afler char?
Twelve months yto's 1.7 " U

Net aftir fixes.. .. "' I

Surplus after eharites .

NEW YORK DOCK CfiMI'VN'
November fto'i
.Vt afler eipcns?..

ur. aftir thus. A tax
Eleven months jrro.
NVt efter expenses
bur. after chrs. A

INTERllOPOCGII
November won...
Net after taxes..
Totnl iiieoma

after tharirf' .

Fie riontlis trc'J
Net after taxes....
Total Income ..
n..flrit tftrr cliHHrc-- '

Bid.
NYl'AStl.... SS

n 21 pf.. 43

NY Dock pf 51

Xnr Ohio R 65

OMo Fuel...
Oils Kt pf..
Owen B pf. W

I'm.' Coast.. 31

do 21 nf.. II
) Tel AT pi. 70'i
P A Pet pt.171
Prtila A K. II
Pttibonc... Til

do pf... 1

PlerfeOll pf.1M
I'CAStb 37

ITtlVAC . .110

ltt Coal pf 91

Pill stl nf 91

PA'.VVa pf. II
IY ''Il I' nt.'M
Pub ser XJ M
',v St S pf.)'.''4

l 2.1 pf. 31

Rom T 1 pf.lOIVi
do 2d pf. HI

Hens A Sar ..
Hep Truck. .11

Air I.. 7'i
Sears Roeb.23j

do pf 111'i
Slos-- s pf... I)
RPR Siu.2.'S

do pf 110

Stand M pt. 9

St Joe Lead )3S
Slew War )77

Ak.
(.
49

60

70

314
91
m)

50
W)

70i,
21"

)

W1

60

in
9".

9)
13

10!

I.

111)',
tl'S

101

1 2
117

34

T!4
200

ns'.
9.1

212
r,

114,

II'
71., 1.

, ),
0 ' )l,

'ID TW
,, .1 Ii

t

19 "
...ir :

1,. .!

Mro arli
uti "f

iTexAPI.r
Tnle Oil
Ti-- Pa.

Kt
lid
un

Tu'!'
rf

It.--

I'm III !'
E"

Vnl Hoi
1111

A ah
) !!

Ii
Ii
II,

Il
Hi

ll

W

'
1 I. ,t V.

I

j '
.In -

r.
'

,.,1
1

' I ,1

r -

:i

1.' Mur ' I

UV.t I'd,-

do pi
V. I n le
Wil'nn pf
1V' C'lll
Weoi'th pf"
U'lhili! nfV

do nf H

Ex dni'i

SII,


